
CREDITOR ORDER OR PRIORITY

Is there a Fixed 

Charge Holder

Paid from Fixed 

Charge Assets in 

priority to all 

other creditors 

Yes

Preferential 

Creditors 

paid

Unsecured 

Non-

Preferential 

Creditors 

paid

No NoIs there a 

Floating 

Charge 

Holder?

Yes

Preferential 

Creditors paid

Preferential 

Creditors paid

Is there a 

Floating Charge 

Holder?

Prescribed Part % 

to be deducted 

and paid to 

Unsecured Non 

Preferential 

Creditors

Floating 

Charge 

Creditor 

paid

Yes Yes

No

Is the 

charge 

dated 15th 

September 

2003 or 

later?

Any balance remaining 

paid to Unsecured Non 

Preferential Creditors

Any balance remaining paid 

to Unsecured Non 

Preferential Creditor 

(together with prescribed part 

%)

Balance (after 

deduction) paid 

to Floating 

Charge Holder

No

Unsecured Non 

Preferential 

Creditors paid
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