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Disbursements & Charge-out Rates

Introduction

This statement has been prepared in accordance with the guidelines set out in Statement of Insolvency
Practice 9 issued by the Association of Business Recovery Professionals (R3). The following information
applies to all appointments of partners or staff of Bretts Business Recovery Ltd to act as any of the
following:

Liquidator, Receiver, Administrator or Administrative Receiver of a Limited Company or LLP
Trustee in Bankruptcy

Supervisor of an Individual, Company or Partnership Voluntary Arrangement

Administrator under the Insolvent Estates Order

Staff Charge-Out Rates

Unless they are otherwise fixed in accordance with the Insolvency Act 1986, an Offices Holders fees are
charged by reference to time costs, as incurred, charged at the firms usual rates applicable at the time
the work is carried out. Rates may be varied from time to time, at the sole discretion of Bretts Business
Recovery Ltd and such changes will be notified in retrospect with each report to Creditors. Staff time is
charged in units of six minutes and as from 1% January 2017 the maximum rates applicable are:

HOURLY RATE FROM 1%
GRADE JANUARY 2017
£
Partner 345
Senior Manager 295
Manager 265
Senior Administrator (Grade 1) 235
Senior Administrator (Grade 2) 200
Administrator (Grade 1) 190
Administrator (Grade 2) 150
Administrator (Grade 3) 120

Expenses and Disbursements

Category 1 - expenses and disbursements relate to specific expenditure to an independent third party
for which an invoice will normally be payable. Examples of such include company searches, postage,
storage costs, advertising, courier costs, external room hire etc. Category 1 expenses and
disbursements are recoverable in full without the need for creditor approval.

Category 2 - expenses and disbursements for which there will be no third party invoice may include
shared or allocated costs. Examples of these include stationery, photocopying, faxes, room hire etc.
Category 2 expenses and disbursements are recoverable in full with the approval of creditors subject to
the basis of the charges being disclosed. The basis of these charges is set out below:

Photocopying 10p per sheet
Facsimile 10p per facsimile
BBR Meeting Room Hire £100

Travel / Mileage 45p per mile
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